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(O SIRIWDPD GH @ HGLFL D GHO SURNHFWH
5H# FFLRQD «V XQD SURSRVWD SHGDJ  JLFD DGUH@DGD
DONMNRYHQWGH VHFXQG¢UD DP E ORENHFWX G DSURSDU
RV HOP pQ GH @ FRRSHUDFLu VRW LQFHQWYDQW M@
UHI Q[ Ly FUWFD L FRPSURPHVD DPE  HO
GHVHQYROXSDP HQW KXP ¢  NKVW  HTXLWDWX L
VRVVHQLE OH
' XUDQWHOFXW FDGD JUXS WHEDGD HQ ® SURGXFFLu
G XQ FXUWP HWDWH |RFDQW DQW ODWHQFLy VREUH HO/
2 ENHFWXV GH ' HVHQYROXSDP HQW 6RVWHQLEQH 2' 6
ODJHQGD P XQGLDO GH @4V 1DFLRQV 8 QLGHV SHU
DFRQVHJIXLU XQ P pQ P «V L] XDQWUL
( OSURMIFWA 5H# FFLRQD DSRUD XQ |RUP DWLQQRYDGRU
D OHGXFDFLu HQ YD@RW D @V DXV L «V XQD
SURSRVW HQJUHVFDGRUD WQW SHU D ODXXP QDW FRP
SHU DO SURIHVWRWDW @4V 21* L HOQWWW TXH KL
SDUWFLSHQ
$ SDUWU G XQ WHEDG FRONKQWWREHP UHIHFWGD @
YLVLu FUWFD GHOMRYHQWL GHV VHYHV DSRUWDFLRQV SHU
LQFRUSRWDU HQO/ FDQYLY QHFHVWDUYV HQ HO QRVWH
HOWRUQ P «V LP P HGLDWSHU DFRQVHJIXLU HO/ 2 ' 6
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6DEHP TXH O GHFMUDFLY GHO/ GUHW KXP DQV HQ ODUWFH HQV
GLX TXH WRW HO/ KXP DQV QDL[HP OXXUHV DPE HO/ P DWHL[ RV
GUHW L G P DWHL[ D GLIQLWW 3HU TXDQ REVHUYHP HOP pQ TXH
HQV HQYROAD HQV DGRQHP TXH DTXHVW SUHP LVVD QR HV ID UHDAWDW
QL D P ROMHV SDUW GHOP pQ QL HQWH @ P DWHL[ D VRFLHWW HQ T X2
HVWHP YLYLP

&DHQ HQFDUD P ROMHYV P HVXUHV SHU SDUW GH CHV DGP LQLVWIDFLRQV
GH GHV HOQWWW L GH HV SHUVRQHV D HVFD@ LQGLYLGXDO SHUT X2
HQV  VHQVLELQW HP L HQV DFRVWHP D DT XHVWD LGHD WDQ
SURP HWHGRUD

" FDOVREUHWRWOD LP SAFDFLy GHO/ MRYHV DFWKDO/ HQ HOWJHEDQGD FDS
D @ OXLW FRQWID @ GHVLIXDOMDW L DL~ «V HOTXH YROHP L FUHF
TXH DFRQVHJXLP D WJIHIDY«V GHO 3URJUDP D 5HDFFLRQD TXH M
DUULED D D HGLFLp

/ D SDUWFLSDFLp L HO WWHEDG EHQ IHWL FRP SURP 2V GHO/ FHQWJHV
HGXFDWXV GV HOWWW L HO/ DOXP QHV HQV ID SHQVDU TXH DQHP
HQ HO ERQ FDP  )HU XQ FXUW HWDWH LP SAQFD IHU VHUYLU D
LP DWH @ OXP HOVR @ SDUDX®M™ L DGDSWU VH D O WHFQRCRJLD
GH @ TXDO HV SXJXL GLVSRVDU 1R «V XQD WVFD I¢FLO P DQ UDW
TXH VRYLQW YHLHQW HO/ ERQV UHVXONDW TXH REWQLX KR SXJXL
VHP EADU

1RP «V HP TXHGD GRQFV DJUDLU D WVRWD @D JHQW TXH SDUWFLSD HQ
DT XHVW SURMFWH @@ ERQD IHLQD IHW $O/ FHQWJHV HGXFDWXYV
W FQLT XHV P XQLFLSDO/ YRXXQWULV L YRXQW ULHV L VREUHWRW DO/
MYHV DXP QHV TXH VpQ ODYDO GHO IXWKU SHU D JDUDQWU HO
FRP SURP V DPE MO MVWFLD L @ LIXDODW $ WRWHV L WVRW/ P ROMHV
JUCFLHV L XV HQFRUDWWR D FRQW.QXDU WHEDODQWWQ E« FRP DUD

%ODQFD $OEC L 3XMRO
D 7LQ2QFLD G $OFDOGLD 5HJLGRUD GH 6HJXUHWW L 3URWHFFLp
&LXWDGDQD (VSRUW * HQW* UDQ &RRSHUDFLp L (VSDL 3%EOLF
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